USDA Foreign Agricultural Service

Global Agriculturdl IAformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Required Report - public distribution

Date: 3/13/2012
GAIN Report Number: TH2025

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:
Orestes Vasquez
Agricultural Attaché
Prepared By:

Ponnarong Prasertsri
Agricultural Specialist

Report Highlights:

TH2025 Domestic and export prices increased 1-3 percent due to tight domestic supply of paddy for
parboiled rice production following the implementation of the off-season rice Paddy Pledging Program.
Meanwhile, rice exporters are fulfilling their outstanding contracts of parboiled rice to Nigeria.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Mar. 12, 2012

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.

F WR 100

B 1,075 - 1,065 - 1,100 1,015 - 1,064 1,061

\WR 100

B 555 - 560 - 560 560 590 565 558

PB 100% 570 - 570 580 600 590 582 574

PB 5% 565 - 565 - 575 595 585 577 569

WR 5% 540 - 540 - 545 545 580 550 542

\WR 10% - - - - 540 -k 540 531

WR 15%

WR 25%

WR 35%

A1 SUP 535 - - - 520 -k 528 523

A1 SPEC -

Exchange rate: 30.5 baht/U.S.$
Source: Average actual prices received from exporters

Domestic and export prices increased 1-3 percent due to tight domestic supply of paddy for parboiled
rice production while exporters are fulfilling their outstanding contracts of parboiled rice to Nigeria of
300,000 — 400,000 tons for delivery by June 2012. In addition, the Government is implementing the
MY2011/12 off-season Paddy Pledging Program which has absorbed 324,465 tons of paddy during
March 1- 12, 2012 (Table 3). Meanwhile, large supplies of the off-season crop will be available in
April — May which account for around half of the total off-season rice production. Last week, the
Government retendered 38,495 tons of broken rice from stocks of the MY2011/12 main-crop Paddy
Pledging Program, in which 12 participants— mostly exporters— submitted bids, however the results have
not been finalized.

Presently, the Government is holding total intervention stocks of around 6.5 million tons, of which 2.0
million tons are old-crop intervention stocks, and 4.5 million tons are MY2011/12 crop. The
MY2011/12 main-crop Paddy Pledging Program, took delivery of a total of 6.8 million tons of paddy



(4.5 million tons milled equivalent) valued at approximately 100 billion baht ($3.3 billion) (Table 2).

Tl 2 MYZHI1/12 Minin Crup Pakly Fled-iny Prapram (Crider7, 2001 - Feeroery 29, 012)

Vinit M- Tim
Region Nomdbeer of Aot of Py
Farmer Fraprani Kire WhirEire | Chbinem | Taiad

Hoath 0 Ixaar y. -l ) 20 1465915 0479 | 850
Hodht comit EH s - ] 14073 Hlem i 1141752
Comtxal 154219 - 3 1) 12968 1,266,496 - | 19mms
South (Feb 1-Tol 91, 2017) 9429 - - - 16300 - 16390 |
Total 1.¥ 550 30/mo01 a6l 15343 2919963 42080 | &7RS 0T

Hole A of Ocicber 7, 2011 - Ak 11, 2012

Table3. V201172 O zeasen Fadiy Fledring Fropram

Uit Metsic Tom
Rewion Number of Amonnt of Faddy
Farmer | whieRice | Pabemihmi | Clatinsws Tatal
Fragprasi Rice Rice

Noutk 13,142 149,600 % _ 149626
Norhieast _ _ _ 0 _
Contral 1521 169,203 5,686 T
South _ _ _ [ _
Total 78359 312,903 _ 324465

Note-As of Maxch 1-12, 2012

Somme: Nepashwent of Iniomal Trade W mssivy of Commene

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for March 5-11, 2012 totaled 86,820 tons, up 15,022
tons from the previous week, and down 13,985 tons from the four-week moving average of 100,805
tons. Exports of white rice and parboiled rice during Januaryl — March 11, 2012 totaled 873,413 tons,
down 54.9 percent from 1,935,890 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — March 6, 2012 amounted to 1,079,299 tons, down 49.7 percent from
2,145,699 tons in the previous year.



Talle 4- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEAR TO
ENDING DATE DATEAS%
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e
Dex 31 57,810 64,672 1191 6,649 M7
Tam 1,012 1,100 - 1 ) AD5
Tm3% 61,310 - 52 172 &35
Im 15 104,079 : 165 381 563
Im Y2 49433 - 116 559 14
Im 1 .75 71,636 Ht 78 602
Feb 5 73,502 AT 352 919 617
Feb 12 108,645 75,926 A70 1,141 S518
Feb 19 118,258 95,132 518 138 555
Feb 26 126,345 105,787 715 1517 529
Max 4 71,798 105,262 L 14 1,706 539
Max 11 71,798 105,262 7 1,706 529

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahle 5 Weekly private regisiered rice expart sales

Movement (MT) Febh 20-24 Feh 27 - Mar 2 Mar 59
Revised) Presm )
Weekly sales 59,256 43413 183033
4 week sian 308 308 66 580 429 570
4 week miv. L T 2M.745 107 418
Yearin-dale
sales 813251 55 6hd 1,039 697

End of report




